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A New Era of Service 
to 

~ Canadian Farmers 


"One year ago the Farm Credit 
Corporation embarked on a recovery 
program. Today in 1989, the FCC is 
ready, willing and able to provide 
specially designed long-term mortgages 
to our only client --the Canadian 
farmer.” 


_James J. Hewitt 
Chairman, 
Farm Credit Corporation 
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A Special Message 
From Don Mazankowskt1, 
Deputy Prime Minister and 
Minister of Agriculture 


This year marks the 30th anniversary of the 
Farm Credit Corporation's service to Canadian 
farmers. Today, through a renewed commitment 
by the Government of Canada, the FCC 
continues to provide the long-term mortgage 
credit and financial advice that Canadian 
farmers have relied on since 1959. 


The federal government has carefully reviewed 
the role of the FCC, and we believe that the 
corporation must operate from a position of 
financial strength. 


In July of 1988, the federal government 
contributed $400 million to assist the FCC in 
regaining the financial stability lost during the 
late 1970s and early 1980s. That $400 million 
means that the FCC will not have to make 
up for past losses by charging higher interest 
rates to future clients. 


Other initiatives announced by the federal 
government in support of Canadian agriculture 
include $2.1 billion in direct payments to 


producers under the Special Canadian Grains 
Program, the strengthening of the Western 
Grains Stabilization Program, substantial 
assistance to drought-stricken crop and livestock 
producers, and $100 million annually to assist 
FCC borrowers with settlements arranged 
through farm debt review boards. 


The Government of Canada's recent $400 
million investment in the FCC, as well as further 
contributions over the coming years, will ensure 
that the corporation remains a competitive source 
of long-term mortgage credit. The FCC will 
continue to serve both average risk borrowers, 
and those farmers with potential for success who 
may represent a marginally higher risk. The 
FCC will also continue to deliver, when 
requested by the Government of Canada, 
programs to address special needs in our 
agricultural sector. These specific programs will 
be managed by the FCC and funded by the 
federal government. This clarification of the 
corporation's role and funding arrangements 
will help to further ensure that the FCC remains 
a stable and competitive source of farm 
financing. 


With its proud record of service and a new 
mandate for a strong future, I am confident that 
the Farm Credit Corporation will remain a vital 
and active partner in Canadian agriculture. 


Yours sincerely, 


Don Mazankowski 
January 12, 1989 


A New Era 
of Service to 
anadian Farmers 


A New Mandate 
for a Strong Future 


The FCC has made significant 
progress within the last year under 
the direction of a new 
management team. Today, fewer 
farmers are in arrears, more 
outstanding accounts are being 
settled through close cooperation 
with farm debt review boards, and 
the corporation's land holdings are 
being returned to productive use 
as quickly as possible. The 
corporation has also improved its 
cash flow and is expected to end 
the current fiscal year within 
budget. These positive initiatives 
will serve to ensure the long-term 
viability of the corporation and its 
continued service to Canadian 
farmers. 


Proven 
Financial Services 


The FCC's sei ective is to provide 
novative financial services that 
ble Canadian farmers to build 
ble farm businesses. FCC offers: 


Flexible donde -- regular 
mortgage loans with fixe ie interest rate 


rms of 5, 10 and 15 or more years, 


mortization pr Bee of up to 30 


Shares morteAB Se - designed to 
inimize during periods of 
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i1terest rates; 
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For more information, please contact your 
local FCC office or the number listed below. 


British Columbia (604) 762-2416 
Alberta (403) 495-4488 
Saskatchewan (306) 780-5610 
Manitoba (204) 983-4039 
Ontario (519) 821-1330 
Quebec (418) 648-3993 
Atlantic provinces (506) 857-6596 
FCC Head Office 


P.O. Box 2314, Station D 
Ottawa, Ontario 
K1P 6J9 


Tel. (613) 996-6606 
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